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OATH OR AFFIRMATION
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This report ** contains (check all applicable boxes):

(a) Facing Page. { e i Notary Public, State of Ohio

(b) Statement of Financial Condition. \ 2 SR ¢ /My commission expires 08/11/2009
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(c) Statement of Income (Loss). 475 oF 0‘\

(d) Statement of Changes in Financial Condition. e

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
) (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
S{ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
d () An Oath or Affirmation.
[0 (m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DouGLas L. MYERS AND ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
650 SHAWAN FaLLS Dirive, Stirys: 200
Doveras L. Myrws Duian, Qo 43017 - PHONE 614/766-5138
Srephex b CreseNy Fax 614/766-2339

The Board of Directors
Alles Investments Inc.

We have audited the accompanying balance sheet of Alles
Investments Inc. (an Ohio corporation}, as of December 31, 2004,
and the related statements of operations, shareholders’ equity,
and cash flows for the year then ended. These financial state-
ments are the responsibility of Alles Investment'’s management.
Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as, evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basig for our opinion.

In our opinion, the financial statements referred to above pre-
sent fairly, in all material respects, the financial position

of Alles Investments Inc as of December 31, 2004, and the results
of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the
United States of America.

Our examination was made for the purpose of forming an opinion
on the basic financial statements, taken as a whole. The infor-
mation contained in Schedules I, 1I, III, and IV is presented
for purposes of additional analysis and is not a required part
of the basic financial statements, but is supplementary infor-
mation required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing
procedures applied in the examination of the basic financial
statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken

whole
ﬂ(ﬁﬂ%lfé;:£ 9<y/?é;;/z(/ léaﬂ%ﬁbﬁédﬁ/ﬁzf
February 24, 200%;_’///)




ALLES INVESTMENTS INC.

BALANCE SHEET

DECEMBER 31, 2004

ASSETS:
Cash
Sales Commissions Receivable

Total Assets

LIABILITIES AND SHAREHOLDERS' EQUITY:

Accrued Commissions Payable

Total Liabilities

Shareholders’ Equity:
Common Stock, $5 Par Value Per Share,
(750 Shares Authorized, 100 Shares
Issued and Outstanding)

Capital in Excess of Par Value
Retained Earnings

TOTAL SHAREHOLDERS’ EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

The accompanying notes are an integral part of

this statement.




ALLES INVESTMENTS, INC.
STATEMENT OF OPERATIONS

DECEMBER 31, 2004

Revenues:

Commissions

Expenses:
Commissions
Rent
Licenses and Registration
Bank Charges

Total Expenses

Net Income

The accompanying notes are an integral part of
this statement.

$ 108,711

32,029
73,000

2,195

$ 1,477




ALLES INVESTMENTS INC.
STATEMENT OF SHAREHOLDERS' EQUITY

December 31, 2004

Capital in
Common Excess of Retained

Stock Par Value Earnings
Balance December 31,
2003 $ 500 $4,464 $6,242
Net Income for the Year
Ended December 31, 2004 1,477
Balance December 31,

2004 S 500 4,464 7,719

The accompanying notes are an integral part of
this statement.




ALLES INVESTMENTS INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2004

INCREASE (DECREASE) IN CASH AND EQUIVALENTS

Cash Flows - Operating Activities (Note 3):

Commissions Received
Commissions Paid

Cash Paid to Vendors and Others
Net Cash Flows Used by Operating Activities

Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

The accompanying notes are an integral part of
this statement.

$ 109,324

(34,619)



ALLES INVESTMENTS INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2004
RECONCILIATION OF NET INCOME TO NET CASH USED BY

OPERATING ACTIVITIES

Reconciliation of Net Income to Net Cash Used by
Operating Activities:

Net Income $ 1,477
Adjustments to Reconcile Net Income to Net
Cash Used by Operating Activities:

Decrease in Commissions Receivable 613
Decrease in Commissions Payable (2,590)

Total Adjustments {(1,977)
Net Cash Used by Operating Activities $ (500)

The accompanying notes are an integral part of
this statement.




ALLES INVESTMENTS INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2004

Summary of Significant Accounting Policies

Revenues are earned from commissions received by the
Company from sales of mutual funds and variable annuities.

Commissions are paid monthly when received. The Company’s
primary commission agent owns all of the outstanding
shares of the Company.

Changes in Liabilities Subordinated to Claims of
General Creditors

No liabilities were subordinated to claims of general
creditors at December 31, 2004, therefore, no changes
are reportable herein.

Statement of Cash Flows

FPor purposes of the Statement of Cash Flows, the Company
considers all highly liquid investments purchased with a
maturity of six months or less, when purchased, to be cash
equivalents.

Income Taxes

The Company has electéd Subchapter S status for Federal
Income Tax reporting. Under Subchapter S, the income or
loss of the Company is taxed to the Company’s sole
shareholder. Therefore, no income tax provision or benefit
and accrued or deferred income taxes has been included in
the attached financial statements.
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Schedule I
ALLES INVESTMENTS INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF
THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2004

Common Stock S 500
Capital in Excess of Par Value 4,464
Retained Earnings 7,719

Total Ownership Equity and Net Capital $ 12,683



Schedule II

ALLES INVESTMENTS INC.
COMPUTATION OF BASIC NET
CAPITAL REQUIREMENT UNDER RULE 15c¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2004

1. Minimum Net Capital Required
(6.67% of Aggregated Indebtedness-
See Statement of Computation of

Aggregate Indebtedness) S 475
2. Minimum Dollar Net Capital Requirement $ 5,000
3. Net Capital Required (Greater of 1. or 2.) $ 5,000

4. Excess Net Capital:

Net Capital S 12,683
Less: Required Net Capital 5,000
Excess Net Capital s 7,683

5. Excess Net Capital at 1000%:

Net Capital S 12,683
Less: 10% of Aggregate Indebtedness 712
Excess Net Capital S 11,971



Schedule III

ALLES INVESTMENTS INC.

COMPUTATION OF AGGREGATE INDEBTEDNESS UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2004

Total Aggregate Indebtedness from Balance
Sheet $ 7,120

Total Net Capital S 12,683

Percentage of Aggregate Indebtedness to
Net Capital 56.

Percentage of Debt to Debt-Equity Total
Computed in Accordance with Rule 15c¢c3-1(d) 36.



Schedule IV
ALLES INVESTMENTS INC
RECONCILIATION OF NET CAPITAL

AS OF DECEMBER 31, 2004

Net Capital $ 12,683
Net Capital per Unaudited FOCUS Report 12,683
Net Change S -




DouGLAS L. MYERS AND ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
650 Snawan Fars Drive, St 200

DoriGras L. MyERs DunLin, Ot 43017 PLHONE 614/766-5138
Sreenex § CresesT Fax  614/7606-2339

The Board of Directors
Alles Investments Inc.:

We have examined the financial statements of Alles Investments
In¢. as of December 31, 2004, and have issued our report
thereon dated February 24, 2005. As part of our examination, we
have made a study and evaluation of the Company’s system of
internal accounting control to the extent we considered necessary
to evaluate the system as required by auditing standards
generally accepted in the United States of America. The purpose
of our study and evaluation, which included obtaining an
understanding of the accounting system, was to determine the
nature, timing, and extent of the auditing procedures necessary
for expressing an opinion on the consolidated financial
statements.

Also, as required by rule 17a-5(g) (1) of the Securities and Ex-
change Commission, we have made a study of the practices and pro-
cedures (including tests of compliance with such practices and
procedures) followed by Alles Investments Inc. that we considered
relevant to the objectives stated in rule 17-a5(g) in making the
periodic computations of aggregate indebtedness and net capital
undexr rule 17a-3(a) (11) and the reserve required by rule
15¢c3-3(e).

The management of the Company is responsible for establishing

and maintaining a system of internal accounting control and the
practices and procedures referred to in the preceding paragraph.
In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and re-
lated costs of control procedures and of the practices and pro-
cedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve
the Commission’s above-mentioned objectives. The objectives of a
system and the practices and procedures are to provide management
with reasonable, but not absolute, assurance that assets for
which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition, and the transactions
are executed in accordance with management’s authorization and
recorded properly to permit the preparation of financial state-
ments in accordance with accounting principles generally accepted
in the United States of America. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the

preceding paragraph.

Because of inherent limitations in any internal accounting
control procedures or the practices and procedures referred
to above, errors or irregularities may nevertheless occur
and not be detected. Also, projection of any evaluation of



them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that
the degree of compliance with them may deteriorate.

Our study and evaluation made for the limited purpose described
in the first paragraph would not necessarily disclose all mat-
erial weaknesses in the system. Accordingly, we do not express
an opinion on the system of internal accounting control of

Alles Investments Inc. taken as a whole. However, our

study and evaluation disclosed no condition that our believed to
be a material weakness.

We understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report
are considered by the Commission to be adequate for its purposes
in accordance with the Securities and Exchange Act of 1934 and
related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate
a material inadequacy for such purposes. Based on this under-
standing and on our study, we believe that the Company’s
practices and procedures were adequate at December 31, 2004 to
meet the Commission’s objectives.

This report is intended soclely for the use of management and the
Securities and Exchange Commission and the National Association

of Securities Dealers and should not be used for any other purpose.

/AQ;LM 3 %//é% & :IM@W
FebruaLy/%>, 2005 (/




DoucLas L. MYERS AND ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
650 Stiawan FaLLs Drive, Surre 200

Doticras L. Mykrs Dunrin, Onio 43017 PHONE 614/766-5138
SrEenEN ). CLenENT Fax 614/766-2339

The Board of Directors
Alles Investments Inc.:

Based upon our understanding of exemption K(2) under Rule
15c3-3, the Company is not required to file the computation
for determination of reserve requirement (item H of the annual
audited report, Form X-17(a)5, Part III).
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